
Always with your interest at heart

SAVINGS & INVESTMENTS

Head Office:
51-55 Duke Street, Barrow-in-Furness, Cumbria LA14 1RT
Telephone: (01229) 824560
Facsimile: (01229) 837043

For savers aged 5 5 and over
See inside for further details

Platinum Account
For more information or  
details of our interest rates

�r call in at your local branch

�r �ring our helpline free on: 0800 83 43 12

�r visit our website www.furnessbs.co.uk

�r email us at ask@furness-bs.co.uk

Furness Building Society follows the Banking Code, a copy of which is available on request.

The Society is covered by the Financial Ombudsman Service and has a complaints 
handling procedure. A copy of the complaints handling procedure is available on request.

Complaints we cannot settle may be referred to the Financial Ombudsman Service.

A member of the Building Societies Association.

Eligible for investment by Trustees.

Furness Building Society is authorised and regulated by the Financial Services Authority 
and is entered in its Register under number 159624.
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Minimum investment
£10,000

Maximum investment
£50,000

Minimum operating balance
£5,000

Additional investments
You can add to your account at any time within the stated 
monetary limits.

Minimum age to open
55 years

Interest
Interest is paid on the anniversary of the account or paid monthly 
to another Furness account or your bank account.

If the balance in your account falls below £5,000 the monthly 
income option does not apply and interest is paid or added to 
your account on the anniversary.

Withdrawals and closure
You are required to give 100 days notice of withdrawal and 
provided such notice is given, withdrawals may be made without 
loss of interest.

Notice of withdrawal may only be given in respect of cleared 
funds held in the account on the date notice is given. If 100 
days’ notice has not been given, withdrawals will be subject to 
a penalty amounting to 100 days’ interest. This will be calculated 
using the gross rate of interest payable on the account on the  
day the withdrawal is made.

The penalty will be charged against accrued interest. If the 
penalty is higher than the accrued interest, it will be applied 
against the remaining capital balance in the account with any 
remainder being deducted from the amount withdrawn.

If the notice period ends on a weekend or Bank Holiday, the 
notice will be deemed to end on the last working day before the 
weekend or Bank Holiday, and the amount to be withdrawn will 
therefore be available from that date.

Notice withdrawals must be for specified amounts unless 
closure is requested. Notice may only be given to withdraw 
funds that have passed the Society’s clearing cycle existing 
notice of withdrawal (i.e. notices may not run concurrently 
against the same funds). Only one notice may be pending 
against the account at any one time.

When interest is added to the account, this amount may be 
withdrawn without the usual notice or penalty, providing the 
withdrawal is made within 6 months of the interest being 
added. The interest must be taken as one withdrawal.

After the 6 month period, all withdrawals are treated as 
withdrawal of capital and subject to the normal terms and 
conditions.

The Society does offer the option of having interest paid out to 
your bank account, rather than being added to your account.

Important note
If the balance of the account falls below £5,000 the Instant 
Access rate applies.

This leaflet should be read in conjunction with our ‘Savings and Investments from the 
Furness’ folder and our ‘Current Interest Rates’ leaflet.

Platinum Account
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